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Admiral Farragut property

State officials to addres
plan for Green Acres swa

By MARK E. RUQUET
Staft Writer

PINE BEACH — After months of
planning nnd diecussion, tha State-
house Commission will meot today
to decide If the borough can go
ahead with its planned swap of
Green Acres property.

The commission Is a board of
state, senate, and assembly officials
who review property transfer re
quests, The commission approval
I necessary to completo the swap
ol less than 1.5 acres of proporty at
the former Admiral Farragut Acad-
Y.

The borough 18 seeking the swap
as part of lts agreement with Penn.
rose Property Inc., of Cherry HUL,
to. purchase 5 acres for develop-
ment of an assisted Hving and long.
term caro facillty on the site.

The swap calls for changing the

. recreational wse designation from

the pool and tennis court area to
the blaff area fronting Russell Hall
along Riverside Drive.

The borough' needs state approv-
al for the swap because the proper-
Ly was purchased with the help of
state Green Acres loans and grants,

Last year, Pennrose ontercd Into

Return to Main Page

an agreement with the borough (o
purchose the property for $1.4 mil-
Hon provided iU recelved all the
;em-r.mry state and local approv-

5.

Under the plan, Pennrose will
hnve one contiguas plece of prop:
orly to bulld a 205-.unit, 271-bed
care assisted liviog and lopgterm
care foility.

In informal meelings bofore the
Borough Planning Board, Pennrose
officinls said thoy are planning Lo
build a comploex consisting of four
ll:l'u.udlnns and an administrative of.

co.

Under the proposal, there would
be a four-story, B6-unil congrogate
living fellity; a fourstory, 36.unit
assisted 1ving facillty; a two-story,
18-unit spocinl care bullding and a
three-story, 65-unit. longterm cars
[acility.

After much debate, Pennrose
agreed (o lmit the helght of the
bulldings to 55 (eot.

Pennroso [s oxpected to begin
formal presentation of its plan to
the board next month,

Without the swap, officlals sald
the sale price of the property would
have bern reduced to $950,000,

Under state Department of Envi

ronmental Protection rullng
swap must be (or greater or
value,

Earlior in the month Mayo
sell Corby sald DEP advise
borough that under 1ts formal
Blui area will be worth $25.0¢
than the 1 area, and th
ough must make up the ik
in elthor propociy or monoy.

Tha borough adopted o v
tlon asking the Stale Hlouse
mission to adopt a plan whe
stead of paying the money
stale coflors 1L would be pu
rocrantionnl development of t
mnining Farcagul properties,

The borough purchasmd
acrd site in 19405 for $1.63 mill
control its development aflc
acadomy closed its doors In 1
the foce of dwindling enrolln

The remalniog 5 acres, incl
the blufll area, will be develop
recreational purposes,

Plans call for o walking
arca and development of the |
neld.
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