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Homes favored for ex-academy s'rté

PINE BEACH: By a show of hands, more than 200 of the 275 resi-
dents at a Borough Couneil work session Monday night favored
p;xtting single-family homes on the Admiral Farragut Academy
site. i

“In the end, it’s about the character of our town,” said Mayor
Russell Corby.

The voices from the crowd at the Pine Beach Fire House were
united in their preliminary decision to toss out all five other build-
ing proposals, all of which called for age-restricted complexes,
some seeking as many as 150 apartments on the five-acre site
along the Toms River,

Instead, the residents were polled, and responded with interest
to only two plans. One was from the Reider Organization, calling
for 16 to 20 homes on the land and offering the borough between
$2.7 million and $3 million. The othex was to use the five acres as
open space, adjoining the neighboring five acres that the bhorough
has already begun using as a recreation site.

It came down toa matter of money, said many of those who
spoke on behalf of the developer.

The town bought the property in 1995 when the century-old
academy closed. It has about §2.7 million in debt now on the land
and the five acres next to it known as Vista Park.
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