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A show of hands at 2
town meeting hel
deade the fate of E
old Admiral Farragut
Academy property.

By JOL ADELIZTI
TOMES KIVIR BUREAU

FINE BEACH — By a
show of hands, more than
20 of the 275 nesidents at
a Borough Counell work
se=sfon last nlight favored
putting single:-family
harres on the Admiral
Farraguat Academy slte.

“In the end, it's about
the characier of our
towm,” sald Mayor Russedl
Corby as he began whal
wis reminiscent of a New
England Lown meeting.

The volces from the
crowd at (he Pine Beach
Fire House were united in
thelr preliminary decision
to toss oot all five other
baiMing propesals, all of

which called for age-re-
siricted complexes, somo
seeling as many as 150
apariments on the Sacre
site along the Toms River.

Instead the residents
were polled, and they re
sponded with Interest to
only two plans. Ong was
from the Reider Organkra.
tlon, ealling for 16 to 20
Liomes on the land and of-
fering the borough be-
tween §27 million and $3
milllon. The other was (o

m:ihnsmtsn.iu-rtnl

space, adjolning the nelgh-
boring 5 ocres that the
borough has already
begun using as a recrea:
Licn site.

It come down Lo & mat-
ter of money, sald many of
those who spoke on behalf
of the developer.

“The ldea for sinple
family homes not only
keegs the (own  looking
fhe way It has”™ said
Getirge Scott Stewart, Rad-
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nor Avenue, “but it also keeps
us oul of debL.™

The borough bought the
property In 1955 when the cen-
tury-old academy closed. It has
about, $2.7 milllon in debt now
on the land and the § acres
next o It known as Vista Park

The land appeared sold when
a Philedelphia developer, Pen-
nrose Property Associntes, and
the barough reached an agres
ment more than bwo years igo
on tho sale of the property. The
developer wanted o bulld an
assisted-living facllity, bat it
could not gel (pancing, and
the borough pulled ciiti of the
deal seven months ago.

The property, which con-
(ains saven bolldings of the
former academy, was put back
on the market by the borough,
which neeepted proposals,
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